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Order

it has been observed that large number of bank guarami2as hava hot been

forfeited or released and- their validity-period have heen-expired mainly on account

A itar the frv-‘ur" nf

of non submission of timely report by the Regionz’

1

validity period of the Bank Gusarantee it has no relevance,. as 7 3k is notliable
to pay the amount to the Board after expiry of vaidily per~
exiended. Regional Officers are recommending casss 1o Haszo

decision is taken at Head Office level and in that orocess

expired. The above matter was placed before the Board in its “#.:"" mesting helc on
20.02.2012 vide agenda item No. 162.11 (s} and the Board decidec o delegate the

power for forfeiture of bank guarantee 1o the Regionai Officer ¢f e Br,arL

Keeping in view of above decision it is hareby- ordered Fat thé R’egior}aé
officers shall issue the orders for forfeiture of bank guaranieses ! ir cese of non
compliance by any unit within.stipulated time neriod at thelr sew.--»-a. 0 s;«ge..»‘er, pawers
to release the bank guarantees shall remain with Head Office and Regional Gificers
shail send recommendations to Head Office as per stancn K directions  aiready
issued from time to {ime.

Dated, Panchkula the e i %‘«-‘;:Joweé,%ﬁ
335 Warch, 2012 : {hairman
Endst. No. HSPCB/Pig-22/038 to 3 57 Daed: 07— HT 2001
A copy of the gbove is forwarded ic the following of iyformation and
necessary action:-
1. Al Regional Officers in the fieid.
S XS o All Officers in the Head Office,
. 3. Senior Accounts Officer (H.0). ‘
4. PS/Chairman/PA to Member Secretary. | J
A 2 SE
endent (Pig)
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