AGENDA ITEM NO. 199.09

PLACEMENT OF SURPLUS FUNDS OF
STATE GOVERNMENT
DEPARTMENTS/BOARDS/
CORPORATIONS WITH THE HARCO
BANK.
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Agenda Item No. 199.09 Placement of surplus funds
of State Govt. Departments/
Boards/ Corporations with
the HARCO Bank.

M5 per the instructions issued by the Institutional Finance & Credit
Control Department, Harvana vide their letrer NE;.IF&CC.-’RG;’EG1,5.-"3395—35-41 dated 13-6-
2015 [Annmexure-A), it has been detided that I0-15% of surplus funds of all the State Govt
Deptt./ Boards/ Corporations/ Cooperative institutions be placed with Haryana State o
operative Apex Bank Ltd.(HARCD Bank).

In this regard, it is submitted that out of total funds of the baard lying In
fixed deposits amounting to Rs.787.88 Crore, an amount of Rs405.68 Crare is with the
HARCO Banx which amounts ta 51.5% of the total surplus fund, As such, board has invested
mare than the mandate fixed by the Institutianal Finance & Credit Control Department,
Haryana

in view of above, the matter is placed before the Board of Directar's for
deliberatian and decision with regard to deposit of surplus funds upto 15-15% in HARCO

Bank orotherwise,
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